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Inflation

CPI Year-Over-Year Change (%)

O O 00 N Vv 1 X M

yc0c-1-£
yc0e-1-
y20e-1-¢
y20C-1-1
€coc-1-11
€2¢0C-1-6
€¢0¢-1-£
€¢0¢-1-§
€¢0c-1-¢
€c0c-1-1
ccOoc-L-11L
2¢c0C-1-6
¢e0e-1+£
¢e0c-1-§
¢e0c-1-¢
¢eoc-1-1
120c-1-11
L20c-1-6
1c0c-1-£
Lc0C-1-§
1c0c-1-€
Lc0c-1-1
0c0c-1-11
0c0¢-1-6
0c0c-1-£
0c0c-1-9
0coc-1-¢
0c0c-1-1
610C-1-11
610¢-1-6
610C-1-£
610C-1-G
610C-1-¢
610C-1-1

USA - Core

USA -Headline

Canada - Core Median

Canada -Headline

4 | Source: Bloomberg, OceanFront Investment Counsel Inc.



Interest Rate Expectations

Expected Cenftral Bank Interest Rate
575

525

4.75

425

3.7

I | II h |

. I [] I-

Cument Sep-24 Oct/Nov-24 Dec-24 Jan-25 Mar-25 Apr/May-24 Jun-25 Jul-25

w

w

w

mExpected Rate -US  mExpected Rate - Can

Data: Overnight Index Swap markets as of September 4, 2024



High Yield Bonds

High Yield Bond Spreads
Bloomberg Barclays US Corporate High Yield Average OAS
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Bond Yields and Forward Returns

Yield-to-worst and subsequent 5-year annualized returns
Bloomberg U.S. Aggregate Total Return Index
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Yield Curve
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Initial Jobless Claims - USA
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S&P500 Earnings

S&P 500 year-over-year pro-forma EPS growth
Annual growth broken into changes in revenue, profit margin and share count
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Valuations

M MXWD Index - Price Earnings Ratio (P/E) 21.6275
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Range of Returns over
Time

Range of stock, bond and blended total returns
Annual total returns, 1950-2023
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