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Inflation
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Interest Rate Expectations

Expected Central Bank Interest Rate
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Data: Overnight Index Swap markets as of March 4, 2024



Interest Rate Expectations
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Japanese Stocks

M Last Price 40109.23

T High on 03/04/24 40109.23
- Average 18132.27
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Returns and Rate Hike Cycles



US Election Year Returns

S&P500 Returns in Election Years
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Average Return: 7.8%
% of Positive Annual Returns: 74%
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S&P500 Returns Over Time

% Positive S&P500 Returns by Rolling Period
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*Calendar year return data since 1928






