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Bear Market Statistics

Was This An Average Bear Market? Didn't Feel Like It, But It Was
S&P 500 Bear Markets And Length To Recover From A Bear Market

Month of Peak Month of Low Length of Bear (Months) % Decline Length of Recovery (Months) Recession?

August-56 October-57 14 -22% 11 Yes
December-61 June-62 6 -28% 14 No
February-66 October-66 8 -22% 7 No
December-68 May-70 17 -36% 21 Yes
January-73 October-74 21 -48% 69 Yes

September-76 March-78 18 -19% 17 No
November-80 August-82 21 27% 3 Yes
August-87 December-87 4 -34% 20 No
July-90 October-90 3 -20% 4 Yes
July-98 August-98 1 -19% 3 No
March-00 October-02 31 -49% 56 Yes
October-07 March-09 17 -56% 49 Yes
April-11 October-11 6 -19% 4 No
September-18 December-18 3 -20% 4 No

February-20 March-20 1 -34% 5 Yes

January-22 October-22 9 25% ? ?
Average For All Bear Markets 12 -30% 19
Average Bear Market (In Recession) 18 -36% 27
Average Bear Market (No Recession) 7 24% 10

Source: Carsen Investment Research, YC harts 11/10/2022
@ryandetrick
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Implied Interest Rate - US

Implied Overnight Rate & Number of Hikes/Cuts
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7 | Source: Bloomberg, OceanFront Investment Counsel Inc.



Implied Interest Rate - Canada

Implied Overnight Rate & Number of Hikes/Cuts
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Inflation - Food

9 | Source: FAO, Bloomberg, OceanFront Investment Counsel Inc.



Inflation- Used Cars
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Bond Yields
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US Dollar
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