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Nasdaq
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High Yield Bonds
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Interest Rates
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10 Year Bond Yields



Bond Returns

Figure 1: YTD Performance of 10yr Treasuries* up to end April each year ...
2022 has seen the worst start to the year since 1788!
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Source : GFD, Deutsche Bank.

*Note that before 1941, various proxies were used for 10yr Treasuries including other maturities and state bonds where no federal bonds are
available.
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Recession Probability
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Dividend Growth

Average Rolling 1Yr Total Return During Periods of Rising 10Yr US
Treasury Yield
monthly data, beginning 1990
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Source: BMO Capital Markets Investment Strateqy Group, Factset, Compustat, IBES.
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